SGH: Notice of record date for the Annual General Meeting of Shareholders 2020
On 25 Jun 2020, SaiGon Hotel Corporation announced the Resolution No. 04/ 2020/ NQ - HDQT of Board of Directors on the plan to hold the Annual General Meeting of Shareholders 2020 of the Corporation as follows:
Article 1: Approve the business results in 2019:

	Explanation
	Plan for 2019
	Implementation in 2019
	Implementation in 2019/ plan for 2019

	
	
	
	Amount
	%

	
	1
	2
	(3 = 2 - 1)
	(4 = 2/ 1)

	I. Revenue
	50,000,000,000
	50,398,974,787
	398,974,787
	100.8%

	1. Bed room
	29,000,000,000
	28,943,452,354
	(56,547,646)
	99.8%

	+ CSP (%)
	81.8
	79.3
	(0.02)
	-

	+ Number of days in the period
	365
	365
	-
	-

	+ Average price per room
	1,1230,000
	1,162,173
	32,173
	102.8%

	2. Food and drinks
	8,400,000,000
	8,287,548,016
	(112,451,984)
	98.7%

	3. Leasing of conference rooms
	2,300,000,000
	2,864,454,939
	564,454,939
	124.5%

	4. Leasing of grounds
	6,900,000,000
	6,985,772,730
	85,772,730
	101.2%

	5. Other services
	1,400,000,000
	1,272,516,020
	(127,483,980)
	90.9%

	6. Serving fee
	2,000,000,000
	2,045,230,728
	45,230,728
	102.3%

	II. Operating expenses
	29,199,767,000
	29,650,822,155
	451,055,155
	101.5%

	1. Materials
	3,301,842,000
	3,639,552,563
	337,710,563
	110.2%

	2. Direct expenses
	23,897,925,000
	23,966,038,864
	68,113,864
	100.3%

	2. 1. Labor costs
	14,240,129,000
	14,475,923,730
	235,794,730
	101.7%

	In which, salary expense
	11,508,000,000
	12,117,927,524
	609,927,524
	105.3%

	%/ Revenue
	28.0%
	29.3%
	1.3%
	

	2. 2. Cost of raw materials
	586,582,000
	513,622,337
	(54,959,663)
	90.6%

	2. 3. Tools and equipment cost
	1,128,000,000
	607,425,932
	(520,574,068)
	53.8%

	2. 4. External purchase costs
	3,890,406,000
	3,833,160,285
	(57,245,715)
	98.5%

	2. 5. Other expenses in cash
	4,052,808,000
	4,517,906,580
	465,098,580
	111.5%

	3. Serving expenses
	2,000,000,000
	2,045,230,728
	45,230,728
	102.3%

	III. Gross profit (I - II)
	28,800,233,000
	20,748,152,632
	(52,080,368)
	99.7%

	%/ revenue
	41.6%
	41.2%
	- 0.4%
	

	IV. Fixed expenses
	4,828,233,000
	4,864,593,997
	36,360,997
	100.8%

	+ Depreciation on fixed assets
	3,155,529,000
	3,169,048,717
	13,519,717
	100.4%

	+ Taxes
	-
	3,000,000
	-
	-

	+ Land lease, land rent
	1,672,704,000
	1,692,545,28
	19,841,280
	101.2%

	V. Financial activities
	7,013,000,000
	9,128,396,840
	2,115,396,840
	130.2%

	1. Financial income
	7,000,000,000
	9,129,252,180
	2,129,252,180
	130.4%

	+ Shares
	-
	-
	-
	0.0%

	+ Deposits at banks
	7,000,000,000
	9,127,955,486
	2,127,955,486
	130.4%

	+ Exchange rate differences
	13,000,000
	1,296,694
	(11,703,306)
	10.0%

	2. Financial expenses
	-
	855,340
	
	

	+ Interest expenses
	-
	-
	
	

	+ Exchange rate differences
	-
	855,340
	
	

	VI. Other activities
	15,000,000
	67,171,371
	52,171,371
	447.8%

	+ Other income
	15,000,000
	70,279,428
	55,279,428
	468.5%

	+ Other expenses
	-
	3,108,057
	
	

	VII. Profit before tax 

(III - IV + V + VI)
	23,000,000,000
	25,079,126,846
	2,079,126,846
	109.0%

	%/ revenue
	46.0%
	49.8%
	3.8%
	


Expected distribution of 2019 profit:
	Profit before tax
	: VND 25,079,126,245

	Profit after corporate income tax
	: VND 20,062,650,742

	Extractable profit
	: VND 9,130,632,431

	· Dividend payment at the rate of 6%, according to General Mandate
	: VND 7,418,460,000

	· Remuneration of Board of Directors and Supervisory Board 
	: VND 400,000,000

	· Extraction of bonus fund (12% of profit)
	: VND 1,312,172,431

	Remaining profit
	: VND 10,932,018,311


Article 2: Approve the business plan for 2020:

	Explanation
	Implementation in 2019
	Plan for 2020
	Plan for 2020/ implementation in 2019

	
	
	
	Amount
	%

	
	1
	2
	(3 = 2 - 1)
	(4 = 2/ 1)

	I. Revenue
	50,398,974,787
	15,000,000,000
	(35,398,974,787)
	29.8%

	1. Bed room
	28,943,452,354
	7,026,000,000
	(21,917,452,354)
	24.3%

	+ CSP (%)
	79.3
	19.2
	- 60.2%
	24.2%

	+ Number of days in the period
	365
	366
	1
	100.3%

	+ Average price per room (VND)
	1,162,173
	1,164,000
	1,827
	100.2%

	2. Food and drinks
	8,287,548,016
	2,749,000,000
	(5,538,548,016)
	33.2%

	3. Leasing of conference rooms
	2,864,454,939
	979,000,000
	(1,885,454,939)
	34.2%

	4. Leasing of grounds
	6,985,772,730
	3,308,000,000
	(3,677,772,730)
	47.4%

	5. Other services
	1,272,516,020
	358,000,000
	(914,516,020)
	28.1%

	6. Serving fee
	2,045,230,728
	580,000,000
	(1,465,230,728)
	28.4%

	II. Operating expenses
	29,650,822,155
	16,479,000,000
	(13,171,822,155)
	55.6%

	1. Materials
	3,639,552,563
	1,526,000,000
	(2,113,552,563)
	41.9%

	2. Direct expenses
	23,966,038,864
	14,373,000,000
	(9,593,038,864)
	60.0%

	2. 1. Labor costs
	14,475,923,730
	8,802,000,000
	(5,673,923,730)
	60.8%

	In which, salary expense
	12,117,927,524
	6,611,000,000
	(5,506,927,524)
	54.6%

	2. 2. Cost of raw materials
	513,622,337
	201,000,000
	(330,622,337)
	37.8%

	2. 3. Tools and equipment cost
	607,425,932
	684,000,000
	76,574,068
	112.6%

	2. 4. External purchase costs
	3,833,160,285
	2,317,000,000
	(1,516,160,285)
	60.4%

	2. 5. Other expenses in cash
	4,517,906,580
	2,369,000,000
	(2,148,906,580)
	52.4%

	3. Serving expenses
	2,045,230,728
	580,000,000
	(1,465,230,728)
	28.4%

	III. Gross profit (I - II)
	20,748,152,632
	- 1,479,000,000
	(22,227,152,632)
	- 7.1%

	%/ revenue
	41.2%
	- 9.9%
	- 51.0%
	- 24.0%

	IV. Fixed expenses
	4,864,593,997
	4,947,000,000
	82,406,003
	101.7%

	+ Depreciation on fixed assets
	3,169,048,717
	3,251,000,000
	81,951,283
	102.6%

	+ Taxes
	3,000,000
	3,000,000
	-
	100.0%

	+ Land lease, land rent
	1,692,545,28
	1,693,000,000
	454,720
	100.0%

	V. Financial activities
	9,128,396,840
	9,421,000,000
	292,603,160
	103.2%

	1. Financial income
	9,129,252,180
	9,421,000,000
	291,747,820
	103.2%

	+ Shares
	-
	-
	-
	

	+ Deposits at banks
	9,127,955,486
	9,421,000,000
	293,044,514
	103.2%

	+ Exchange rate differences
	1,296,694
	11,324
	(1,285,370)
	0.9%

	2. Financial expenses
	855,340
	94,018
	(761,322)
	11.0%

	+ Interest expenses
	-
	-
	
	

	+ Exchange rate differences
	855,340
	94,018
	(761,322)
	11.0%

	VI. Other activities
	67,171,371
	5,000,000
	(62,171,371)
	7.4%

	+ Other income
	70,279,428
	14,000,000
	(56,279,428)
	19.9%

	+ Other expenses
	3,108,057
	9,000,000
	5,891,943
	289.6%

	VII. Profit before tax 

(III - IV + V + VI)
	25,079,126,846
	3,000,000,000
	(22,079,126,846)
	12.0%

	%/ revenue
	49.8%
	20.0%
	- 29.8%
	40.2%


Expected distribution of 2020 profit:
	Profit before tax
	: VND 3,000,000,000 

	Profit after corporate income tax
	: VND 2,279,000,000 

	Extractable profit
	: VND 1,060,000,000 

	· Remuneration of Board of Directors and Supervisory Board 
	: VND 400,000,000 

	· Extraction of bonus fund 
	: VND 660,000,000 

	Remaining profit
	: VND 1,219,000,000


Article 3: Approve the plan to prepare the Annual General Meeting of Shareholders 2020:
( Due to the large amount of works arising, the preparation for the meeting has been delayed compared to the plan set out by the end of Jun 2020.
( Therefore, expected time to hold the General Meeting of Shareholders is:
· Record date for the Annual General Meeting of Shareholders 2020 and 2019 dividend payment: on 16 July 2020 (Thursday);

· Expected time to hold the General Meeting of Shareholders: 30 - 31 July 2020;

· Expected time for dividend payment: 12 Aug 2020;

· Place of the Meeting: Floor 10, Lotus Room, Saigon Hotel, No. 41-47 Dong Du - Ben Nghe Ward - District 1 - Ho Chi Minh City;

( Contents at the Meeting:

· Report on operations of Board of Directors in 2019;

· Report of Manager of the Corporation on implementation of Annual General Mandate and business results in 2019; business plan for 2020;

· Report of Supervisory Board on evaluation of financial situation in 2019, and result of auditing financial statements of 2019 implemented by UHY Audit & Advisory Services Limited;

· Expected payment of remuneration of Board of Directors and Supervisory Board in 2020;

· Vote the submission under the authority of the General Meeting of Shareholders;

( Assign Secretary of the Board of Directors to cooperate with the Corporation’s Manager to carry out necessary procedures to hold the Annual General Meeting of Shareholders 2020.
Article 4: Approve the Documentary of Saigontourist Holding Company on changing personnel in charge of representing capital and being a member of Board of Directors:

( Board of Directors approves the Documentary of Saigontourist Holding Company on proposing Ms. Ta Thi Tuyet Mai as the personnel in charge of representing capital and being a member of Board of Directors of SaiGon Hotel Corporation, replacing Ms. Le Thi Hoang Mai;
( Board of Directors will submit this change in members of Board of Directors to the Annual General Meeting of Shareholders of the year.
Article 5: Approve resignation letter of members of Supervisory Board:
( Board of Directors approves resignation letter of Ms. Nguyen Viet Hang - a member of Supervisory Board of the Corporation, according to her personal aspirations from 01 May 2020;

( Board of Directors will submit this change in members of Supervisory Board to the Annual General Meeting of Shareholders of the year.
Article 6: Approve supporting 2 partners who are leasing grounds at the Corporation:

( Board of Directors approves resignation letter of Ms. Nguyen Viet Hang - a member of Supervisory Board of the Corporation, according to her personal aspirations from 01 May 2020;
( Board of Directors will submit this change in members of Supervisory Board to the Annual General Meeting of Shareholders of the year.
Article 7: This Board Resolution is valid from the date of signature. Members of Board of Directors, Supervisory Board, Manager of the Corporation and line departments are responsible for the implementation of this Board Resolution.

